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MFA STATEMENT ON COALITION LETTER OBJECTING TO FSB PROPOSAL 

ON EARLY TERMINATION RIGHTS 

 

WASHINGTON, D.C. – Managed Funds Association today released the following statement after leading 

a joint letter to the Financial Stability Board regarding potential suspension of counterparties’ early 

termination rights during U.S. bankruptcy proceedings: 

 

“MFA shares the Financial Stability Board’s goal of facilitating orderly liquidations and improving 

financial stability. However, we have serious concerns about banking regulators efforts to suspend 

rights that protect customers during U.S. bankruptcy proceedings,” said Managed Funds Association 

General Counsel Stuart Kaswell. “We believe that compelling customers to waive these rights during 

bankruptcy proceedings is contrary to investor protection policies and will harm, rather than 

protect, the financial system.  We urge the FSB to reconsider this initiative.” 

 

Stuart Kaswell 

General Counsel 

Managed Funds Association 

 

More information on the letter, signed by Managed Funds Association, Alternative Investment Management 

Association, American Council of Life Insurers, Association of Institutional INVESTORS, Commodity 

Markets Council, and Customer Commodity Coalition, is available here. 

 

 

### 

 

About Managed Funds Association 
 
The Managed Funds Association (MFA) represents the global alternative investment industry and its investors by 
advocating for sound industry practices and public policies that foster efficient, transparent, and fair capital markets. 

http://www.managedfunds.org/issues-policy/mfa-comment-letters/mfa-trade-associations-submit-joint-coalition-letter-fsb-suspension-early-termination-rights/
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MFA, based in Washington, DC, is an advocacy, education, and communications organization established to enable 
hedge fund and managed futures firms in the alternative investment industry to participate in public policy discourse, 
share best practices and learn from peers, and communicate the industry’s contributions to the global economy. MFA 
members help pension plans, university endowments, charitable organizations, qualified individuals and other 
institutional investors to diversify their investments, manage risk, and generate attractive returns. MFA has cultivated a 
global membership and actively engages with regulators and policy makers in Asia, Europe, the Americas, Australia and 
all other regions where MFA members are market participants. 
For more information, please visit: www.managedfunds.org. 
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