
 

HEDGE FUND INVESTMENTS IN OHIO 
 

Across Ohio, hedge funds are helping people attain retirement 
security, allowing young people to receive a quality college 
education, and enabling communities to benefit from 
important work done by non-profits and charities. 

 
Institutional investors – like pensions, university endowments, 
and non-profits – use hedge funds to diversify their 
investment portfolios and manage risk.  Ultimately, hedge 
funds are an important tool used by institutional investors to 
help meet their financial obligations. 

 
Hedge funds are no longer exclusively used by wealthy 
investors.  Globally, 65% of hedge fund assets come from 
institutional investors. 1  

 

Hedge Funds Help Build Retirement Security 
 

 Ohio School Employees Retirement System (SERS) 

 In 2012, SERS served 121,811 active members.2 

 As of June 30, 2011, SERS had allocated $1.4 billion, or 12.9%, of its $10.6 billion of total 

investments in hedge funds.3 

 

 State Teachers’ Retirement System of Ohio (STRS) 

 In 2012, STRS had 173,044 active members.4 

 As of April 30, 2012, STRS invested $6.7 billion, or 10%, of its $63 billion assets in alternative 

investments, including hedge funds.5 

 

 Ohio Highway Patrol Retirement System (OHPRS) 

 OHPRS has 1,424 retirees and other beneficiaries, as well as 677 active, vested members 

and 860 active, nonvested members.6 

 As of December 31, 2011, OHPRS had a total of $688.8 million in investments. $55 million of 

that was invested in hedge funds.7 Their total alternative investment portfolio (which 

includes hedge funds) makes up 17.5% of its investment portfolio, and is worth $128 

million.8  

 

 



 

 

 General Electric 

 General Electric has approximately 15,000 employees in Ohio.9 

 As of December 31, 2012, the GE employee pension plan invested $1.7 billion of its $45 

billion total investments in hedge funds.10 

 

 General Motors 

 General Motors has plants in Toledo and Cleveland. The company employs approximately 

10,000 people in Ohio.11 

 As of June 30, 2011, GM invested $11.3 billion, or 12%, of its $94 billion total US plan assets 

in hedge funds. 12 

 

 Honda Motor Co. 

 Honda employs approximately 14,000 Ohio residents.13  

 In 2012, Honda invested $63.27 billion, or 8%, of its $801.7 billion total investments in 

hedge funds.14 

 

 UPS 

 UPS employs approximately 13,400 Ohioans.15 

 As of December 31, 2012 UPS invested more than $2.8 billion, or 11.1%, of its $25 billion 

total assets in hedge funds.16 

 

 JP Morgan Chase & Co.  

 JP Morgan Chase & Co. has an employee base of around 20,500 throughout Ohio.17 

 According to its 2011 financial report, JPMC allocated $1.97 billion, or 18%, in assets to 
hedge funds from its $10.67 billion pension plan.18  
 

 Ford Motor Company 

 Ford Motor Company has locations in Brook Park, Lima, Avon Lake, Sharonville and Walton 

Hills. Ford employs 5,800 Ohioans.19 

 According to their 2011 Annual Report, Ford invested approximately $3 billion, or 7.5%, of 
Ford’s nearly $40 billion defined benefit plan assets with hedge funds.20 

 

 Verizon Wireless 

 Verizon Wireless employs 4,800 in Ohio.21 

 As of December 31, 2011, Verizon invested more than $2.3 billion in hedge funds, which 

composes more than 9.5% of its $24 billion pension plan.22  

 

Hedge Funds Help Ensure Educational Opportunities 
 

 The Ohio State University 

 OSU was established in 1870. It has a total enrollment of 64,077.23 



 

 

 As of June 30, 2012, OSU had an endowment of $2.1 billion. Of those funds, 15.6% were 

invested in hedge funds.24 

 

 University of Toledo Foundation 

 The mission of the University of Toledo Foundation is to receive and administer private gifts 

for the benefit of The University of Toledo; to provide effective investment management 

and fund stewardship; and to nurture increased credibility and donor support through active 

advocacy to help the University achieve its goals.25 

 In 2012, the University of Toledo Foundation invested $14.5 million, or 9%, of its $161.5 

billion total pooled investments in hedge funds.26 

 

 Miami University in Ohio 

 MU was established in 1809. It has a main campus in Oxford, and regional locations in 

Hamilton, Middletown, and West Chester, as well as the European Center in Luxembourg. 

MU has an enrollment of 14,936 undergraduates and 2,298 graduate students.27 

 As of June 30, 2012 MU had a total of $1.43 billion in total assets. It had $97.6 million 

invested in hedge funds.28  

Improving Ohio’s Communities Through Foundations 
 
 Culture Works 

 As an umbrella cultural organization, Culture Works helps to promote Dayton’s arts and 

culture to the rest of the state. The most well-known program Culture Works runs is the 

annual Campaign for the Arts, the united arts fund which provides general operating 

support to Dayton area cultural organizations.29 

 Culture Works is an organization that is a beneficiary of certain funds held by the Dayton 

Foundation – which invested $208,664 of its $1.4 million assets in hedge funds as of 

2012.30 

 

 Akron Community Foundation (ACF) 

 ACF helps to put its residents in touch with nonprofits whose services they may need. 

ACF help the residents and nonprofits work together and grow in effectiveness to 

improve the  collective quality of life in Ohio. The mission of ACF is to improve the 

quality of life in greater Akron by building permanent endowments and providing 

philanthropic leadership which enables people to make a lasting investment in the 

community.31 

 As of 2012, ACF Invested $16.3 million in alternatives, which included $10.3 million 

invested in multi-strategy, multi-manager fund of hedge funds, of its $122.5 million total 

investments.32   

 



 

 

 The Cleveland Foundation  

 The Cleveland Foundation was established in 1914 and is the world’s first community 

foundation, as well as the second-largest.33 The mission of the Cleveland Foundation is to 

enhance the lives of all residents of Greater Cleveland by building community endowment, 

addressing needs through grant making and providing leadership on key community 

issues.34 

 As of December 31, 2012, The Cleveland Foundation allocated $54 million of its $1.8 billion 

in total assets in hedged equity and $216 million to absolute returns.35 

 
 

 
                                                      

*Data listed here is updated frequently and contains the most current information in public filings. 
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