
 

 

 

 

HEDGE FUND INVESTMENTS  

IN MINNESOTA 

Across the state of Minnesota, hedge funds help build retirement 

security, expand educational opportunities, and improve the quality 

of life in local communities. 

Institutional investors – like corporate pensions, university 

endowments, and philanthropic foundations– use hedge funds to 

diversify their investment portfolios and manage risk. Ultimately, 

hedge funds are an important tool used by institutional investors to 

help meet their financial obligations.  

Hedge funds are no longer exclusively used by wealthy investors. 

Globally, 65% of hedge fund assets come from institutional investors.1  

Hedge Funds Help Build Retirement Security 

Target Corporation 

 Target Corporation is the third largest company headquartered in Minnesota.2 

 In 2011, Target Corporation invested $130 million, or 5%, of its $2.5 billion total assets in 

alternative investments, including hedge funds.3 

Delta Airlines 

 Delta Airlines has 13,000 Minnesota employees.4 

 In 2012, Delta Airlines invested $484 million, or 5%, of its $9.15 billion total assets in hedge 

funds.5 

3M 

 3M is headquartered in St. Paul and employs 15,000 Minnesotans.6 3M has many locations 
throughout the state, including Oakdale, Staples, Alexandria, Cottage Grove, Eagan, Fairmont, 
Hutchinson, and New Ulm.7 

 In 2011, 3M Co. allocated $1.3 billion, or more than 10%, of its $12.1 billion pension plan  assets 
to hedge funds and hedge fund of funds.8 

Medtronic Inc.  

 Medtronic is headquartered in Minneapolis.9 The company employs 9,000 Minnesotans.10 



 

 Medtronic utilizes many investment strategies with regard to its diversified portfolio, including 
hedge funds, equities and fixed income securities.11 As of April 30, 2012, the company invested 
$558 million, or 38%, of its $1.47 billion pension fund into “partnership units,” including hedge 
funds.12 

Ecolab Inc.  

 Ecolab Inc. is one of the largest employers in Minnesota and employs 40,200 Minnesotans.13 

 In 2012, Ecolab invested $127.1 million, or 9%, of its $1.4 billion in total assets in hedge funds.14 

Alliant Techsystems Inc. 

 Alliant Techsystems Inc. (ATK) is a Fortune 500 company15 that employs 17,349 Minnesotans.16 

 As of January 2012, ATK invested 12.9%, or $580.5 million, of its $4.5 billion total assets in 
private equity investments and hedge funds.17 

Wells Fargo 

 Wells Fargo employs approximately 20,000 workers in Minnesota.18 

 As of December 31, 2012, Wells Fargo allocated $258 million of its $9.6 billion pension plan 

assets to multi-strategy hedge funds.19 

Dow Chemical Company 

 Dow’s location in Edina employs more than 500 Minnesotans.20 

 As of December 31, 2011, Dow invested $2.8 billion, or 18%, of its $16.1 billion total assets in 
alternative investments, including hedge funds.21 

IBM 

 IBM has a plant near Rochester, MN that performs manufacturing, engineering and educational 
facilities on a 397-acre site. IBM Rochester employs more than 8,000 people. 22 

 In 2012, IBM invested $1.85 billion of its $51 billion total assets in hedge funds.23   

Boeing 

 There are 23 Boeing employees in Minnesota and 464 Boeing retirees.24 

 In 2012, Boeing invested $2.5 billion in hedge funds, roughly 5% of the company’s defined 
benefit plan, which totals $50 billion.25  

United Parcel Service (UPS) 

 UPS employs more than 5,000 workers in Minnesota.26 

 As of December 31, 2012 UPS invested more than $2.8 billion, or 11.1%, of its $25 billion total 

assets in hedge funds.27 

 
 
 
 



 

Hedge Funds Help Ensure Educational Opportunities  

The University of Minnesota 

 The University of Minnesota has four campuses throughout the state: Twin Cities of 
Minneapolis/St. Paul, Duluth, Morris and Crookston. Today, much of the University’s 
endowment is used to support 387 endowed faculty positions and the minerals research and 
scholarship endowments.28  

 In 2012, The University of Minnesota’s Managed Endowment invested $292 million, or 19%, of 
its $1.5 billion total assets in hedge funds.29 

St. Olaf College 

 St. Olaf College, one of the largest private colleges in Minnesota, uses its endowments primarily 
for scholarships and financial aid. 

 In 2012, St. Olaf College allocated 40%, or approximately $148 million, of its $372.2 million 
endowment to alternative investments, including hedge funds.30  

Hedge Funds Help Improve the Quality of Life in Local Communities 

The YMCA of Metropolitan Minneapolis 

 The YMCA of Metropolitan Minneapolis is one of the top 100 nonprofits in Minnesota.31 

 In 2012, the YMCA organization invested $471 million, or 9%, of its nearly $5.2 billion retirement 
fund in hedge funds.32 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

                                                           
*Data listed here is updated frequently and contains the most current information in public filings. 
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