
 

 

 

HEDGE FUND INVESTMENTS  

IN MARYLAND 

 Across the state of Maryland, hedge funds help build 

economic and retirement security, expand access to 

higher education, and improve the quality of life in 

local communities. 

Institutional investors – like public and corporate 

pensions, university endowments, and philanthropic 

foundations – use hedge funds to diversify their 

investment portfolios and manage risk. Ultimately, 

hedge funds are an important tool used by 

institutional investors to help meet their financial 

obligations.  

Hedge funds are no longer exclusively used by wealthy investors. Globally, 65% of hedge fund assets 

come from institutional investors.1 

Hedge Funds Help Build Retirement Security 

Maryland State Retirement and Pension System (MSPRS) 

 In 2012 MSRPS had 103,694 active members and 63,699 retired members.2 

 As of June 30, 2012, MSRPS had invested approximately $9.6 billion, in its alternative 

investment portfolio,3 which includes absolute return investments.4 

Employees’ Retirement System, City of Baltimore 

 As of June 30, 2012, the ERS of the City of Baltimore had 9,107 active members.5 

 As of June 30, 2012, the ERS of Baltimore had invested $62 million in hedge funds, or 5.1% of its 

$1.22 billion in total net investments.6 

Fire and Police Employees’ Retirement System, City of Baltimore 

 The FPERS of Baltimore has been serving Baltimore City for over 50 years. 7 

 As of June 30, 2011, had a total of more than $2 billion in total investments, with $12.8 million 

in hedge fund investments.8  

 



 

Northrop Grumman 

 Located in Linthicum , Northrop Grumman is one of the Maryland largest employers. The 

company employs around 11,000 people in the state.9 

 Northrop invests $1.4 billion, or 6%, of its $22 billion retirement plan assets in hedge funds.10 11 

Verizon Wireless 

 Verizon serves more than 2.5 million accounts in Maryland, and owns or manages more than 

112 million locations or buildings in Maryland.  Verizon has 8,920 employees in Maryland.12 

 As of December 31, 2011, Verizon invested more than $2.3 billion in hedge funds, which 

composes more than 9.5% of its $24 billion pension plan.13  

Lockheed Martin 

 Lockheed Martin has locations in Baltimore, Gaithersburg, Greenbelt and Rockville.14 It employs 

around 8,000 workers.15 

 As of December 31, 2012, Lockheed invested $806 million of its $32 billion in total pension plan 

assets in hedge funds.16  

Middle River Aircraft Systems (Part of GE Aviation) 

 Middle River Aircraft Systems is located in Baltimore and employs 1,166 people.17 

 As of December 31, 2012, the GE employee pension plan invested $1.7 billion of its $45 billion 

total investments in hedge funds.18 

United Parcel Service (UPS) 

 UPS employs 492 workers in Maryland.19 

 As of December 31, 2012 UPS invested more than $2.8 billion, or 11.1%, of its $25 billion total 

assets in hedge funds.20 

GM Powertrain 

 GM Powertrain is located in Baltimore, and employs about 250 people.21 

 GM’s U.S. pension plans currently provide benefits to 688,000 participants nationwide.22 

 As of June 30, 2011, GM invested $11.3 billion, or 12%, of its $94 billion total US plan assets in 

hedge funds. 23 

 To date, this is the largest hedge fund allocation by a corporate pension plan in the United 
States. 

 

 

 



 

 

Weyerhaeuser 

 Weyerhaeuser has locations in Baltimore, Bethesda, and Havre de Grace.24 

 According to its 2012 Financial Report, Weyerhaeuser allocated $2.7 billion, or 55.3%, of its 

more than $5 billion total assets to its U.S. and Canadian retirement plans to various, multi-

strategy hedge funds.25 

Raytheon Solipsys  

 Raytheon Solipsys is headquartered in Fulton.26 The company employs 189 people in 

Maryland.27 

 The fair market value of Raytheon’s hedge fund investments in 2011 was $1.385 billion out of 

14.9 billion in total investments.28 

Hedge Funds Help Ensure Educational Opportunities  

University System of Maryland Foundation (USMF) 

 The University of Maryland System is made up of 11 public universities and one research 

institution. It is the 12th-largest university system in the nation, and has over 152,000 students.29 

 As of June 30, 2012, USMF had around $940 million in assets invested. Around $210 million, or 

22%, of that total was invested in long/short equity hedge funds.30  

Johns Hopkins University (JHU) 

 Johns Hopkins University was founded in 1876 and has an enrollment of around 20,000 students 

on three major campuses in Baltimore. The university employs about 27,000 people.31 

 As of June 30, 2012, JHU allocated $704 million, or 16%, of its $4.3 billion in total investments32 

to marketable alternatives, which is comprised of hedge funds.33 

Hedge Funds Help Improve the Quality of Life in Local Communities 

The Annie E. Casey Foundation 

 The Annie E. Casey Foundation is a private charitable organization, dedicated to helping build 

better futures for disadvantaged children in the United States. It was established in 1948 by Jim 

Casey, one of the founders of UPS, and his siblings, who named the Foundation in honor of their 

mother.34 

 As of December 31 2011, the foundation invested nearly $599 million, or 24%, of its more than 

$2.5 billion total investments in hedge funds.35 

 



 

 

The Jewish Federation of Greater Washington, Inc. 

 In the Greater Washington area, the Jewish Federation provides funds to partner agencies. 

These programs serve 110,000 Jewish households and 270,000 people throughout Northern 

Virginia, Maryland, and the District of Columbia. Its main office is located in Rockville, MD.36 

 As of June 30, 2011, the organization invested more than $25 million, or 20%, of its $127.5 

million total investments in directional hedge funds.37 

                                                           
*Data listed here is updated frequently and contains the most current information in public filings. 
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