
 

  

 

 

HEDGE FUND INVESTMENTS  

IN CONNECTICUT  

Across the state of Connecticut, hedge funds are helping people 

attain retirement security and allowing young people to receive a 

quality education. 

Institutional investors – like pensions and university foundations – 

use hedge funds to diversify their investment portfolios and manage 

risk. Ultimately, hedge funds are an important tool used by 

institutional investors to help meet their financial obligations.  

Hedge funds are no longer exclusively used by individual wealthy 

investors. Globally, 65% of hedge fund assets come from institutional 

investors.1  

Hedge Funds Help Build Retirement Security 

State of Connecticut Retirement Plans & Trust Funds (CRPTF) 

 CRPTF, which includes six state pensions and eight trust funds were worth about $24 billion as 

of June 30, 2012. CRPTF has 190,000 teachers, state, and municipal employees who are pension 

plan participants.2 3 

 In 2012 CRPTF invested $549 million of its $24 billion total assets in absolute return strategies 

which include hedge funds.4 

New Haven Retirement Systems 

 The New Haven Policemen’s and Firemen’s and City Employee Retirement Fund both allocate 

funds to alternative investments, which include hedge funds.5 The New Haven Retirement 

System serves approximately 194,000 state and municipal employees, teachers, retirees.6 

 As of June 30, 2011, the pension trust invested more than $7.5 million of its $425 million in total 

assets in hedged equity.7 

Hartford Financial 

 Hartford Financial employs about 5,000 workers in Connecticut.8  

 In 2012, the company invested $1.3 billion of its $134 billion total investments in hedge funds.9 

 



 

General Electric 

 GE is headquartered in Fairfield and employs 6,300 workers in Connecticut.10 

 As of December 31, 2012, the GE employee pension plan invested $1.7 billion of its $45 billion 

total investments in hedge funds.11 

 According to GE’s Chief Investment Officer Dave Wiederecht, “Hedge funds have added 

substantial value, the portfolio has consistently beaten our expectation in return and volatility 

fronts.” 

Northeast Utilities (NU) 

 Northeastern Utilities operates the largest energy system in New England and employs more 

than 9,000 workers in Connecticut and Massachusetts.12 

 In 2012 NU invested $418.9 million, or 12%, of its $3.4 billion total pension assets, toward hedge 

fund investments.13 

Bristol-Myers Squibb (BMS) 

 Bristol-Myers Squibb has a research and development center in Wallingford that employs about 

2,100 workers.14 

 In 2011, BMS’s pension and postretirement benefit plans invested $86 million of its more than 

$6.1 billion total investments in hedge funds.15 

Xerox 

 Xerox employs 750 workers at the company’s headquarters in Norwalk, CT.16 17 

 As of December 31, 2011, Xerox allocated $3 million of its $789 million in assets to hedge 

funds.18 

International Business Machines (IBM) 

 IBM has offices in Southbury that house IBM’s Global Services operations. 

 In 2012, IBM invested $1.85 billion of its $51 billion total assets in hedge funds.19   

 

Hedge Funds Help Ensure Educational Opportunities  

University of Connecticut Foundation (UConn) 

 The Foundation’s priorities include funding scholarships, endowed faculty positions, academic 

programs, research, fellowships, athletic scholarships and facilities, and the UConn School of 

Medicine and hospital.20 

 In 2012, UConn’s Foundation invested nearly $70 million of its $398 million endowment, or 

nearly 18%, in hedge funds.21 



 

Yale University 

 Yale’s endowment was valued at $19.3 billion as of June 30, 2012. The endowment funds 

professorships, scholarships, campus maintenance and books.22 

 Yale’s endowment allocates 14.5%, or about $2.8 billion, of its assets to absolute return or 

hedged strategies.23 

 Yale announced it will likely increase hedge fund allocations to nearly 18% of total assets in 

2013.24 

Trinity College 

 The Trinity College endowment funds its library, scholarships, fellowships, academic programs, 

awards and other college purposes.25  

 As of June 30, 2012, Trinity’s endowment is valued at more than $439 million. The endowment 

invests more than $248 million, or 56% of its endowment in hedge funds.26 

Hedge Funds Improve the Lives of Connecticut Residents 

Community Foundation of Eastern Connecticut 

 The Community Foundation of Eastern Connecticut funds grants and projects in several areas, 

including academic scholarships, after-school programs and camps, programs for women and 

girls, scientific and arts school programs, health care and assistance for the elderly, training 

programs for the unemployed and others.27 

 In 2011, The Foundation’s assets total nearly $40 million dollars with $1.98 million, or 5%, 

allocated to alternative investments and hedge funds.28 

Community Foundation of Greater New Haven (CFGNH) 

 The Community Foundation of Greater New Haven funds projects that address local needs, 

including arts and culture, economic development, education, environment, health and human 

services, and neighborhood revitalization.29 

 In 2011, The foundation’s investments are valued at more than $312 million. CFGNH allocates 

more than $62 million or about 20% of its total investments, in alternative investments, which 

includes hedged equity.30 

Community Foundation of Fairfield County  

 The Community Foundation of Fairfield County is involved in projects that support the 

environment, urban education, arts and culture, empowering women, college scholarships, and 

health and wellness.31 

 In 2011, The foundation’s assets total nearly $156 million. The foundation invests 16% of its 

assets in hedge funds, or nearly $25 million.32 



 

 

                                                           
*Data listed here is updated frequently and contains the most current information in public filings. 
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