
 

 

 

 

HEDGE FUND INVESTMENTS  

IN COLORADO 

Across the state of Colorado, hedge funds help build retirement 

security, expand access to higher education, and improve the 

quality of life in local communities. 

Institutional investors – like public and corporate pensions, 

university endowments and philanthropic foundations – use hedge 

funds to diversify their investment portfolios and manage risk. 

Ultimately, hedge funds are an important tool used by institutional 

investors to help meet their financial obligations.  

Hedge funds are no longer exclusively used by wealthy investors. 

Globally, 65% of hedge fund assets come from institutional investors.1  

Hedge Funds Help Build Retirement Security 

Fire & Police Pension Association of Colorado (FPPA) 

 As of December 31, 2011, FPPA held $3.111 billion in net investible assets2, serving a 

membership of 10,690 workers and retirees.3 

 In 2011, the FPPA’s invested $303 million to absolute return strategies, including hedge funds.4 

Lockheed Martin Space Systems  

 Lockheed Martin employs more than 10,000 workers in Littleton.5 

 As of December 31, 2012, Lockheed invested $806 million of its $32 billion in total pension plan 

assets in hedge funds.6  

Verizon Wireless 

  Verizon employs roughly 4,000 workers at its Colorado Springs facility.7  

 As of December 31, 2011, Verizon invests more than $2.3 billion in hedge funds, which 

composes more than 9.5% of its $24 billion pension plan.8 

 

 



 

Eastman Kodak 

 Eastman Kodak’s Windsor plant employs approximately 2,000 workers.9 

 In 2012, Eastman Kodak invested $345 million, or 7.3%, of its $4.7 billion in pension plan assets 

in absolute return strategies, which include10 hedge funds. 

Wells Fargo 

 Wells Fargo employs approximately 2,000 workers in Denver.11 

 As of December 31, 2012, Wells Fargo allocated $258 million of its $9.6 billion pension plan 

assets to multi-strategy hedge funds.12 

Northrop Grumman 

 Northrop Grumman employs approximately 1,700 workers at various facilities throughout 

Colorado, with main facilities in Colorado Springs, Aurora, Boulder, Denver and Lakewood.13 

 Northrop invests $1.7 billion, or 7%, of its $24 billion retirement plan assets in hedge funds.14  

General Electric (GE) 

 GE recently announced plans to build a new solar panel factory in Aurora, Colorado.  The plant is 

expected to be the largest of its kind in the United States, creating 335 jobs for local workers.15 

 As of December 31, 2012, the GE employee pension plan invested $1.7 billion of its $45 billion 

total investments in hedge funds.16 

Hedge Funds Help Ensure Educational Opportunities  

University of Colorado (CU) 

 University of Colorado-Boulder is the state’s largest employer, with 13,300 employees.17   

 The CU Foundation invests the majority of the university’s endowments in the Long Term 

Investment Pool (LTIP), which is valued at $863.9 million. Forty-seven percent of the LTIP is 

invested in a combination of hedge funds, private capital, and real assets. 18 

 According to their website, endowments invested through the CU Foundation “enable CU to 

establish scholarships, fellowships and professorships, enrich academic programs, and support 

research programs to benefit students and faculty, as well as Colorado and the broader 

community.”19 

University of Denver 

 The University of Denver employs 2,300.20    

 In 2012, the endowment allocated $103 million, or 8.6%, of its $1.2 billion total assets to hedged 

equity investments and absolute return investments.21   

 The Endowment held more than $146 million in alternative investments, which include hedge 

funds, as of June 30, 2010.22   



 

 These funds help the endowment support scholarships, professorships, research, and other 

priorities.23 

University of Northern Colorado (UNC) 

 UNC’s Foundation invests endowed and quasi-endowed funds into a long term investment pool 

valued at approximately $88.7 million. 

 As of June 30, 2011, the Foundation allocated approximately 10%, or $8.3 million, in assets to its 

Low Correlated Hedge portfolio.24   

 During the Fiscal Year 2010-2011, the UNC Foundation provided more than $4 million in support 

for university programs and $2.9 million in scholarships.25 

 UNC is Colorado’s 16th largest employer, with 3,600 employees.26  

Colorado State University (CSU) 

 The CSU Foundation manages investments for the university’s endowment, which had a fair 

value of more than $296.6 million as of June 30, 2011.  The Foundation allocates more than $23 

million toward hedged equity investments and nearly $60 million to its absolute return 

investment portfolio.27  

 According to its website, the CSU Foundation was incorporated to “assist in the promotion, 

development, and enhancement of the facilities and educational programs and opportunities of 

the faculty, students, and alumni of Colorado State University.28”  

Hedge Funds Help Improve the Quality of Life in Local Communities 

The Colorado Health Foundation (CHF) 

 CHF’s mission is to “improve the health and health care of Coloradans by increasing access to 

quality health care and encouraging healthy lifestyle choices.”  In 2010, the Foundation provided 

$97 million in funding across various strategies to achieve these goals.29   

 As of December 31, 2011, CHF invested more than $140 million of its $2.2 billion total assets in 

hedge fund strategy investments.30 

The Colorado Trust 

 The Colorado Trust provides grant funding dedicated toward improving the health and wellbeing 

of Colorado Residents.  The Trust has embarked upon a plan to secure access to healthcare for 

all Coloradans by 2018.31   

 The Trust invests across a variety of strategies to provide funding for their grants, including 

more than $37.2 million, or 9% of its investments, in hedge fund investments as of December 

31, 2011. The Trust’s investments total over $407.2 million.32 

 

 



 

                                                           
*Data listed here is updated frequently and contains the most current information in public filings. 
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