
 
 

 












 
 
 
 










 

            

              


             
    









           


    
                
   
        
              
                                                      
1 MFA is the voice of the global alternative investment industry.  Its members are professionals in hedge funds, 
funds of funds and managed futures funds, as well as industry service providers. Established in 1991, MFA is the 
primary source of information for policy makers and the media and the leading advocate for sound business 
practices and industry growth. MFA members include the vast majority of the largest hedge fund groups in the 
world who manage a substantial portion of the approximately $2 trillion invested in absolute return strategies.  MFA 
is headquartered in Washington, D.C., with an office in New York. 
 



   



 

 



          

       
      
 






 
               





        

          
   
             
           

             
 




    

              
                                                      
2 

The American Institute of Certified Public Accountants (the “AICPA”) sent a letter to the Service dated January 
24, 2008 (the “AICPA’s Proposal”), requesting that the Service change the due date for the filing of federal 
partnership tax returns to September 15th.  In the AICPA’s Proposal, the AICPA asserted that the October 15th 
Form 1065/Schedule K-1 due date created a dilemma for “a significant percentage [of taxpayers who are] presently 
burdened by the late receipt of Schedules(sic) K-1.”  While MFA recognizes this concern, we believe that the New 
Temporary Regulations will not alleviate the concerns raised by the AICPA, but instead will create a strain on the 
tax-reporting process for all taxpayers, especially alternative investment partnerships.  The strain on the tax-
reporting process may result from increased filing activity. Under the New Temporary Regulations, individual 
partners will receive their Schedule K-1s by September 15th, but these schedules may not be as precise at the time 
they are delivered to partners.  As a result, individual partners may have to file amended returns once more precise 
information becomes available.  This point is discussed more fully below in sections 2 and 3 of this letter. 

3 While MFA and its members have given consideration as to whether legislative relief would provide the most 
ultimate resolution to our request, we have concluded that a regulatory change would quickly address the concerns 
that are posed by the New Temporary Regulations. 



   



 

 

              
           
              
           
       
reporting obligations at state and local levels; (5) resource constraints; and (6) technology constraints.  Thus, these 

additional considerations and the unique nature of the alternative    






              

              


               






       

           
           







            
       















              

             



   



 

 



 




 

             
             
              





           

   
             



             



               







             

              



            





                                                      
4 








   



 

 

   
             
         

       
          




 
           
            
            


             



           

             

                
       






                 
               
    

     


 

            


       
 
           
              

        



   



 

 

 
             
          
             



               


           

  
  







          

              


             
           




       


             



            


             












  


